DNH: Annual General Mandate 2019
On 26 Apr 2019, Da Nhim - Ham Thuan - Da Mi Hydro Power Joint Stock Company announced the Annual General Mandate No. 51/ NQ- DHDCD as follows:
Article 1: Approve the report on production and business activities in2018 and business operation plan for 2019 of Da Nhim - Ham Thuan - Da Mi Hydro Power Joint Stock Company inclusive of the basic targets as follows:

1. Operating result of 2018 of the Company
	Content
	Implementation
	Unit 

	· Produced electricity output
	3,070
	Million kWh

	· Commercial electricity output 
	3,049
	Million kWh

	· Total revenue
	2,488,990
	VND million

	· Total expense
	889,780
	VND million

	· Profit before tax
	1,599,210
	VND million

	· Profit after tax
	1,282,464
	VND million

	· Dividend payout ratio
	22
	%

	· Construction investment – development investment 
	885,256
	VND million

	· Financial investment
	0
	VND million


2. Business operation plan for 2019 of the Company 
	Content
	Implementation
	Unit 

	· Produced electricity output
	2,665
	Million kWh

	· Commercial electricity output 
	2,640
	Million kWh

	· Total revenue
	1,717,996
	VND million

	· Total expense
	1,024,696
	VND million

	· Profit before tax
	693,300
	VND million

	· Profit after tax
	555,307
	VND million

	· Dividend payout ratio
	12
	%

	· Construction investment – development investment 
	1,065,023
	VND million


Article 2: Approve the audited separate financial statement and audited consolidate financial statement 2018 with the main targets as follows:
1. Separate financial statement

1.1. The basic targets in the balance sheet as at 31 Dec 2018 are as follows:

	Target
	Opening balance (VND million)
	Closing balance (VND million)

	1. Current assets
	1,780,751
	2,579,793

	2. Long-term assets 
	5,549,785
	6,088,580

	Total assets 
	7,330,536
	8,668,373

	3. Payable debts 
	1,810,499
	2,889,649

	4. Owner’s equity 
	5,520,037
	5,778,724

	Total resources 
	7,330,536
	8,668,373


1.2.  The targets in income statement of 2018 are as follows:
· Total revenue: VND 2,488,990 million

· Total expenses: VND 889,780 million

· Profit before corporate income tax: VND 1,599,210 million

· Profit after corporate income tax: VND 1,282,464 million

2. Consolidate financial statement

2.1. The basic targets in the balance sheet as at 31 Dec 2018 are as follows:
	Target
	Opening balance (VND million)
	Closing balance (VND million)

	1. Current assets
	1,802,308
	2,596,281

	2. Long-term assets 
	5,871,980
	6,464,945

	Total assets 
	7,674,288
	9,061,226

	3. Payable debts 
	2,089,154
	3,218,828

	4. Owner’s equity 
	5,534752
	5,791,626

	5. Interests of uncontrolled shareholders 
	50,381
	50,772

	Total resources 
	7,674,288
	9,061,226


2.2. Basic targets of the income statement of 2018 are as follows: 

· Total revenue: VND 2,530,027 million 

· Total expenses: VND 929,058 million

· Profit before corporate income tax: VND 1,600,969 million

· Profit after corporate income tax: VND 1,285,177 million

· Profit after tax of uncontrolled shareholders: VND 4,065 million

· Profit after corporate income tax of holding company: VND 1,281,112 million

Article 3: Approve the report of Board of Directors of Da Nhim - Ham Thuan - Da Mi Hydro Power Joint Stock Company on corporate management activities in 2018 and plan for 2018

Article 4: Approve the report of Supervisory Board which is submitted to the Annual General meeting of Shareholders 2019 of the Company

Article 5: Approve the plan to select with KPMG Vietnam Company Limited as the Audit Company for financial statement 2019 of the Company and sign an audit contract with them.
Article 6: Approve the remuneration and salary paid to Board of Directors and Supervisory Board of the Company in 2018 and the remuneration and salary expected to be paid to them in 2019 as follows:

1. Salary and remuneration of 2018 of Board of Directors and Supervisory Board: Total remuneration and salary paid to Board of Directors and Supervisory Board of the Company in 2018 is VND 2,030,770,000

2. Salary and remuneration of 2019 of Board of Directors and Supervisory Board: Total remuneration and salary expected to be paid to Board of Directors and Supervisory Board of the Company in 2019 is VND 1,566,276,000

Article 7: Approve the plan to distribute profit of 2018 of the Company:

Unit: VND 

	No.
	Content
	Amount 
	Rate 

	1
	Profit after tax
	1,282,463,513,110
	

	2
	Remaining profit of previous years 
	65,043,372,273
	

	3
	Distribution of profit (1) + (2)
	1,347,506,885,383
	100 %

	3. 1
	Dividend payment (22%)
	929,280,000,000
	68.96 %

	
	In which: 10% is advanced before 
	422,400,000,000
	

	3 .2
	Investment and development fund
	384,739,053,933
	28.55 %

	3. 3
	Bonus fund for Executive Board of the Company
	624,266,000
	0.05 %

	3. 4
	Bonus and welfare fund
	17,031,000,000
	1.26 %

	3. 5
	Retained profit 
	15,832,575,850
	1.17 %


Article 9: Approve amending the internal governance regulation of Da Nhim - Ham Thuan - Da Mi Hydro Power Joint Stock Company
Article 10: Implementation

Full text of this Annual General mandate was approved by Annual General meeting of Shareholders 2019 of Da Nhim - Ham Thuan - Da Mi Hydro Power Joint Stock Company at the Meeting. This Annual General Mandate takes effect from the date of signature.

All shareholders, Board of Directors, Supervisory Board and Board of General Managers of the Company are responsible for the implementation of this Annual General Mandate according to their functions and duties and in compliance with regulations of the law and charter of Da Nhim - Ham Thuan - Da Mi Hydro Power Joint Stock Company.

